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&,-./0!$/12-3

!
!

%4!56789-2,:;
<=!16-3!2>!3?/!2:92@:9!A2:9B-6:9/!1A6::@:9!/>>2-3!63!"?-@=3!3?/!)@:9C!6!D6-@=?B

E@;/!&,-./0!F6=!72:;,73/;!2:!3?/!F//8/:;!2>!&/13/GH/-!IJ3?!K!IL3?C!IMNM4!!&,-./0=!

F/-/!;@=3-@H,3/;!63!6AA!O6==/=!;,-@:9!3?63!F//8/:;!32!6AA!@:!633/:;6:7/4!!'?/=/!

=,-./0=!F/-/!;/=@9:/;!32!963?/-!@:>2-G63@2:!2:!16-@=?@2:/-=P!2./-6AA!>//A@:9=!6H2,3!

"?-@=3!3?/!)@:9C!6:;!96,9/!3?/!16-@=?P=!6-/6=!2>!=3-/:93?!6:;!2112-3,:@304!!

!

'?/!=,-./0=!F/-/!=/:3!32!3?/!%:=3@3,3/!2>!&7?22A!6:;!D6-@=?!Q/./A21G/:3!R%&DQS

@:!*/F!T-A/6:=C!U<4!!%&DQ!@=!3?/!72:=,A3@:9!>@-G!3?63!@=!1-/=/:3A0!F2-8@:9!F@3?!"?-@=3!

3?/!)@:9!@:!6!=3-63/9@7!1A6::@:9!1-27/==4!!%&DQ!36AA@/;!3?/!-/=,A3=!K!;@.@;@:9!3?/!=,-./0!

@:32!3?/!>2AA2F@:9!72G12:/:3=V

! !JVWM!14G4!&63,-;60!O6==!-/=,A3=!

! !XVMM!64G4!&,:;60!O6==!-/=,A3=

! !YVWM!64G4!&,:;60!O6==!-/=,A3=

! !NNVMM!64G4!&,:;60!O6==!-/=,A3=

! !E/H=@3/!-/=,A3=

! !U@9?38//1/-!-/=,A3=!

! !"2G12=@3/!2>!6AA!"2G1A/3/;!&,-./0=

!!

%%4!"A6-@>@763@2:
'?/-/!F/-/!6!3236A!2>!ZNW!=,-./0=!3?63!F/-/!36H,A63/;!H0!%&DQ4!!'?/!=,-./0!

@:=3-,G/:3!F6=!=3-6@9?3>2-F6-;!@:!F?63!F6=!H/@:9!6=8/;[!3?/-/!F/-/!=@\!6-/6=!@:!F?@7?!

32!-/=12:;V
! '?/!16-@=?P=!72GG,:@763@2:!/>>2-3!-/96-;@:9!:/F=C!673@.@3@/=!6:;!.2A,:3//-!

6:;!G@:@=3-0!2112-3,:@3@/=[
! O@:@=3-0!6:;!=27@6AC!/;,763@2:6A!6:;!=1@-@3,6A!2112-3,:@3@/=!>2-!16-@=?@2:/-=[
! <;/],670!2>!16-@=?!H,@A;@:9=!6:;!>67@A@3@/=[
! U/./A!2>!16-@=?!=36>>@:9[
! O@:@=3-0!6:;!=27@6A!://;=!2>!16-@=?!7?@A;-/:C!02,3?!6:;!02,:9!6;,A3=[
! D/-=2:6A!16-3@7@163@2:!@:!16-@=?!G@:@=3-@/=[
! <;;@3@2:6A!72GG/:3=4

!

%%%4!T./-6AA!&,-./0!$/=,A3=
5/A2F!@=!6!=,GG6-0!2>!3?/!2./-6AA!=,-./0!-/=,A3=!>2-!"?-@=3!3?/!)@:94!!'?/!%&DQ!

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_I



1/-=1/73@./!12@:3=!2,3!?@9?A@9?3=!6:;!3-/:;=!@:!/67?!6-/6C!6:;!2>>/-=!@:=@9?3!>2-!3?/!

&3//-@:9!"2GG@33//!6:;!23?/-!16-@=?!A/6;/-=!32!,3@A@`/!6=!3?/0!G2./!>2-F6-;!@:!3?/!

=3-63/9@7!1A6::@:9!1-27/==4!!

!

<9/!H-/68;2F:!>2-!16-@=?@2:/-=!72G1A/3@:9!3?/!=,-./0V
! <9/=!NIBNZ NLa
! <9/=!IMBIZ ba
! <9/=!WMBbb Iba
! <9/=!bJBJZ WMa
! <9/=!LMc IWa
! *2!-/=12:=/! Wa

!

d//A@:9=!6H2,3!3?/!16-@=?!72GG,:@763@2:!/>>2-3!-/96-;@:9!:/F=!6:;!673@.@3@/=V
! YLa!@:;@763/;!3?63!3?/0!69-//!32!=3-2:9A0!69-//!3?63!"?-@=3!3?/!)@:9!;2/=!6:!

/\7/AA/:3!e2H!@:!3?@=!6-/64
! Za!F/-/!:/,3-6A4
! Wa!@:;@763/;!3?63!3?/0!;@=69-//!32!=3-2:9A0!;@=69-//!3?63!"?-@=3!3?/!)@:9!

;2/=!6:!/\7/AA/:3!e2H!@:!3?@=!6-/64
! Ia!?6;!:2!-/=12:=/4

!

d//A@:9=!6H2,3!3?/!16-@=?!72GG,:@763@2:!/>>2-3!-/96-;@:9!G@:@=3-0!6:;!.2A,:3//-!

2112-3,:@3@/=!6:;!://;=V
! XLa!@:;@763/;!3?63!3?/0!69-//!32!=3-2:9A0!69-//!3?63!"?-@=3!3?/!)@:9!;2/=!6:!

/\7/AA/:3!e2H!@:!3?@=!6-/64
! NJa!F/-/!:/,3-6A4
! Ja!@:;@763/;!3?63!3?/0!;@=69-//!32!=3-2:9A0!;@=69-//!3?63!"?-@=3!3?/!)@:9!

;2/=!6:!/\7/AA/:3!e2H!@:!3?@=!6-/64
! ba!?6;!:2!-/=12:=/4

!

%&DQ!1/-=1/73@./

f T./-6AAC!16-@=?@2:/-=!>//A!3?63!"?-@=3!3?/!)@:9!;2/=!6!922;!e2H!

72GG,:@763@:9!16-@=?!:/F=!6:;!673@.@3@/=C!H,3!?6=!6:!2112-3,:@30!32!

@G1-2./!3?/!72GG,:@763@2:!/>>2-3!F@3?!-/96-;!32!G@:@=3-0!6:;!.2A,:3//-!

2112-3,:@3@/=!6:;!://;=4!!

f '?2,9?!"?-@=3!3?/!)@:9!2>>/-=!>2-30B3F2!G@:@=3-@/=!>2-!@:.2A./G/:3C!3?/-/!6-/!

=3@AA!=2G/!G/GH/-=!F?2!6-/!,:6F6-/!2>!3?63!>6734!!

f $/=12:;/:3=!2>>/-/;!G6:0!F60=!32!@G1-2./!3?/!72GG,:@763@2:!/>>2-3!

@:7A,;@:9V
! D/-=2:6A@`@:9!3?/!72GG,:@763@2:!/>>2-3
! (=36HA@=?@:9!6!;/;@763/;!72GG,:@763@2:!.2A,:3//-!2-!=36>>!

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_W



12=@3@2:
! 5/33/-!,3@A@`@:9!3/7?:2A290!

§ D6-@=?!F/H=@3/!
§ (BG6@A
§ &27@6A!:/3F2-8@:9
§ '/\3@:9

f $/=12:;/:3=!6A=2!@:;@763/;!6!://;!>2-!"')!32!@G1-2./!72GG,:@763@2:!

6G2:9!3?/!.6-@2,=!G@:@=3-@/=!32!6.2@;!72:>A@73=!6:;!2./-A61=!@:!1-29-6G=C!

=7?/;,A/=C!/374!!

f %&DQ!-/72GG/:;=!3?63!3?/!&3//-@:9!"2GG@33//!@:7A,;/!72GG,:@763@2:!6=!

6!"?6AA/:9/!32!H/!;@=7,==/;!F@3?@:!3?/!Q/./A21G/:3!g!&3/F6-;=?@1!9-2,1!

2>!3?/!D6-@=?!DA6::@:9!'/6G!6:;!@:72-12-63/;!@:32!3?/!2./-6AA!A2:9B-6:9/!

6;.6:7/G/:3!1A6:!>2-!"?-@=3!3?/!)@:94!

f (=36HA@=?@:9!6:!2./-6AA!16-@=?!72GG,:@763@2:!1A6:!F2,A;!H/!H/:/>@7@6A!

>2-!"?-@=3!3?/!)@:94!!"-/63@:9!6!=36:;6-;!2>!72GG,:@763@2:!3?63!76:!H/!

611A@/;!F@3?!72:=@=3/:70!F@AA!1-2.@;/!3?/!16-@=?!F@3?!6!=3-2:9!>2,:;63@2:!>2-!

/\7/AA/:7/!@:!;/./A21G/:3!:2F!6:;!@:!3?/!>,3,-/4!!

f %:!%&DQP=!/\1/-@/:7/C!?6.@:9!6!7/:3-6A!1/-=2:!=/-./!6=!6!7A/6-@:9?2,=/!>2-!

6AA!2,392@:9!72GG,:@763@2:!R/A/73-2:@7C!F-@33/:C!6:;!./-H6AS!@=!@G12-36:3!@:!

G6@:36@:@:9!72:=@=3/:70C!677,-670!6:;!6772,:36H@A@304!!'?@=!>,:73@2:!F2,A;!

3-6;@3@2:6AA0!>6AA!,:;/-!3?/!-/=12:=@H@A@30!2>!6!Q/./A21G/:3!Q@-/732-4!!!!!

!

d//A@:9=!6H2,3!"?-@=3!3?/!)@:9!=/-.@:9!3?/!/;,763@2:6A!6:;!=1@-@3,6A!://;=!2>!3?/!

16-@=?V
! YLa!69-//!32!=3-2:9A0!69-//!3?63!"?-@=3!3?/!)@:9!=,77/==>,AA0!=/-./=!3?/!

16-@=?P=!/;,763@2:6A!6:;!=1@-@3,6A!://;=4!!
! Ya!F/-/!:/,3-6A4
! Wa!;@=69-//!32!=3-2:9A0!;@=69-//!3?63!"?-@=3!3?/!)@:9!=,77/==>,AA0!=/-./=!

3?/!16-@=?P=!/;,763@2:6A!6:;!=1@-@3,6A!://;=4!!
! Wa!?6;!:2!-/=12:=/4

!

d//A@:9=!6H2,3!"?-@=3!3?/!)@:9!=/-.@:9!3?/!G@:@=3-0!6:;!=27@6A!://;=!2>!3?/!16-@=?V
! XYa!69-//!32!=3-2:9A0!69-//!3?63!"?-@=3!3?/!)@:9!=,77/==>,AA0!=/-./=!3?/!

16-@=?P=!G@:@=3-0!6:;!=27@6A!://;=4!!!!
! NWa!F/-/!:/,3-6A4
! b4Ja!;@=69-//!32!=3-2:9A0!;@=69-//!3?63!"?-@=3!3?/!)@:9!=,77/==>,AA0!=/-./=!

3?/!16-@=?P=!G@:@=3-0!6:;!=27@6A!://;=4!!
! b4Ja!?6;!:2!-/=12:=/4

!

%&DQ!1/-=1/73@./

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_b



f '?/-/!@=!F@;/=1-/6;!611-2.6A!6G2:9!16-@=?@2:/-=!-/96-;@:9!"?-@=3!3?/!

)@:9P=!/;,763@2:6AC!=1@-@3,6AC!G@:@=3-0!6:;!=27@6A!673@.@3@/=4!!

f T:/!-/7,--@:9!3?/G/!3?-2,9?2,3!3?/!=,-./0!;636!F6=!3?/!@;/6!2>!2>>/-@:9!

G2-/!213@2:=!>2-!/;,763@2:C!G@:@=3-0C!=27@6A!6:;!=1@-@3,6A!673@.@3@/=!32!

6772GG2;63/!F2-8!=7?/;,A/=4!!

f <;;@3@2:6AA0C!3?/!@;/6!2>!6!;@=72::/73!H/3F//:!16-@=?@2:/-=!@:.2A./;!F@3?!

3?/!16-@=?!=7?22A!6:;!3?2=/!F?2!6-/!:23!@=!6:23?/-!3?/G/!3?63!=,->67/;!

@:!3?/!=,-./0!-/=,A3=4!!'?@=!@=!6:!6-/6!2>!2112-3,:@30!>2-!3?/!d6G@A0!U@>/!

6:;!(;,763@2:!9-2,1=!2>!3?/!D6-@=?!DA6::@:9!'/6G!32!>,-3?/-!;@=7,==!6:;!

@:72-12-63/!@:32!3?/!A2:9B-6:9/!6;.6:7/G/:3!1A6:!>2-!"')4!!

f $/=12:;/:3=!2>>/-/;!=,99/=3@2:=!>2-!@G1-2./G/:3!@:!/67?!2>!3?/!>2,-!6-/6=V
! (;,763@2:6A

! %:3-2;,7@:9!6;,A3!/;,763@2:h7A6==/=!H/3F//:!3?/!O6==/=!

2:!&,:;60=!RYBNN!6GS
! T>>/-@:9!6;;@3@2:6A!2112-3,:@3@/=!>2-!H@HA/!=3,;@/=!
! D,-=,@:9!3?/!@;/6!2>!6!56A;F@:!"2,:30!"63?2A@7!#@9?!

&7?22A
! T>>/-@:9!>6G@A0!>@:6:7@6A!1A6::@:9!RQ6./!$6G=/0S

! &1@-@3,6A
! T>>/-@:9!A2:9/-!2-!.6-@/;!3@G/=!>2-!72:>/==@2:

! O@:@=3-0
! d2-G@:9!6:!6;,A3!9-2,1!2-!7A,H!>2-!G/GH/-=!69/=!JMc
! (=36HA@=?@:9!6!:/F!>67@A@30!>2-!02,3?

! &27@6A
! DA6::@:9!02,:9!6;,A3!963?/-@:9=
! T>>/-@:9!6;;@3@2:6A!=27@6A!673@.@3@/=!@:!9/:/-6A

!

d//A@:9=!6H2,3!3?/!16-@=?P=!H,@A;@:9=!6:;!>67@A@3@/=V
! JJa!69-//!32!=3-2:9A0!69-//!3?63!3?/!/\@=3@:9!H,@A;@:9=!6:;!>67@A@3@/=!G//3!

16-@=?!://;=4!
! NLa!F/-/!:/,3-6A4
! IIa!;@=69-//!32!=3-2:9A0!;@=69-//!3?63!3?/!/\@=3@:9!H,@A;@:9=!6:;!>67@A@3@/=!

G//3!16-@=?!://;=4!
! Xa!?6;!:2!-/=12:=/4

!

%&DQ!1/-=1/73@./

f %3!@=!:2!=,-1-@=/!3?63!6!=@9:@>@76:3!:,GH/-!2>!16-@=?@2:/-=!>//A!3?63!3?/!

7,--/:3!76G1,=!6:;!H,@A;@:9=!;2!:23!G//3!3?/!://;=!2>!3?/!16-@=?4!'?/!

@;/6=!2>!/\16:;@:9C!-/:2.63@:9C!67],@-@:9!1-21/-30!6:;!H,@A;@:9!?6./!H//:!

7@-7,A63@:9!63!"')!>2-!G6:0!0/6-=4!!+@./:!"')P=!-/7/:3!9-2F3?!@:!16-@=?!

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_J



G/GH/-=?@1!6:;!3?/!1-2e/73@2:!3?63!3?@=!3-/:;!F@AA!72:3@:,/C!@3!@=!@G12-36:3!

>2-!3?/!&3//-@:9!"2GG@33//!32!6;;-/==!3?@=!"?6AA/:9/!F@3?!3?/!5,@A;@:9=!g!

+-2,:;=!9-2,1!2>!3?/!D6-@=?!DA6::@:9!'/6G4!!

f $/=12:;/:3=!@;/:3@>@/;!G6:0!>67@A@30!6:;!76G1,=!://;=!@:!3?/!=,-./04!!#/-/!

6-/!=2G/!2>!3?/!321!=,99/=3@2:=V
! <;;@:9!7A6==-22G=!>2-!=7?22Ah""Q
! D-2.@;@:9!6!76>/3/-@6!>2-!3?/!=7?22A
! 5,@A;@:9!6!d6G@A0!U@>/!"/:3/-
! D-2.@;@:9!6!:/F!>67@A@30!>2-!3?/!02,3?
! "2:=3-,73@:9!6!:/F!90G
! <;;-/==@:9!3?/!=@`/!2>!3?/!7?,-7?
! <;;@:9!G//3@:9!=167/
! %:7-/6=@:9!16-8@:9
! <7],@-@:9!A6:;!>2-!63?A/3@7!>@/A;h1A60!,=/
! "-/63@:9!6!1A6:!>2-!9/:/-6A!G6@:3/:6:7/!6:;!,19-6;/=

f %&DQ!>//A=!@3!F2,A;!H/!H/:/>@7@6A!>2-!"?-@=3!3?/!)@:9!32!72:=@;/-!72:;,73@:9!

6!>/6=@H@A@30!=3,;0!6:;!1A6::@:9!>2-!6!"61@36A!"6G16@9:!/>>2-3!@:!3?/!>,3,-/!32!

>,:;!=2G/!2>!3?/=/!G6e2-!>67@A@30!1-2e/73=4!

!

d//A@:9=!6H2,3!3?/!A/./A!2>!16-@=?!=36>>@:9V
! LXa!69-//!32!=3-2:9A0!69-//!3?63!3?/!7,--/:3!A/./A!2>!=36>>@:9!G//3=!16-@=?!

://;=4!!
! NXa!F/-/!:/,3-6A4
! La!;@=69-//!32!=3-2:9A0!;@=69-//!3?63!3?/!7,--/:3!A/./A!2>!=36>>@:9!G//3=!

16-@=?!://;=4!!
! NMa!?6;!:2!-/=12:=/4

!

%&DQ!1/-=1/73@./

f '?/!A/./A!2>!16-@=?!=36>>@:9!@=!6:23?/-!8/0!6-/6!3?63!-6@=/;!72:7/-:!6G2:9!

=2G/!16-@=?@2:/-=!63!"?-@=3!3?/!)@:94!!<:03@G/!%&DQ!=//=!3?/!=3-2:9A0!

69-//h69-//!1/-7/:369/!;@1!H/A2F!XMC!F/!>//A!3?63!@=!6:!6-/6!6!16-@=?!

=?2,A;!>,-3?/-!@:./=3@963/4!!

f $/=12:;/:3=!@:;@763/;!3?/!://;!>2-!"?-@=3!3?/!)@:9!32V
! %:7-/6=/!3?/!:,GH/-!2>!1-@/=3=!=/-.@:9!3?/!16-@=?
! (=36HA@=?!6!Q/./A21G/:3!Q@-/732-!12=@3@2:
! (=36HA@=?!6!O,=@7!Q@-/732-hO@:@=3/-!12=@3@2:

f '?/=/!3?-//!=,99/=3@2:=!72:3@:,/!32!-/7,-!6=!3?/G/=!@:!2,-!A2:9B-6:9/!

1A6::@:9!1-27/==!63!"')4!!

f %&DQ!-/72GG/:;=!3?63!16-@=?!=36>>@:9!H/!>,-3?/-!;@=7,==/;!6:;!6;;-/==/;!

6=!6!"?6AA/:9/!@:!3?/!<;G@:@=3-63@2:!g!d@:6:7/!9-2,1!2>!3?/!D6-@=?!DA6::@:9!

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_L



'/6G4

!

d//A@:9=!6H2,3!G//3@:9!3?/!G@:@=3-0!6:;!=27@6A!://;=!>2-!3?/!7?@A;-/:!2>!3?/!16-@=?!

RH@-3?!K!NN!0/6-=SV
! LWa!69-//!32!=3-2:9A0!69-//!3?63!3?/!16-@=?!;2/=!6!922;!e2H!G//3@:9!3?/!

G@:@=3-0!6:;!=27@6A!://;=!2>!3?@=!69/!9-2,14
! NJa!F/-/!:/,3-6A4
! Ja!;@=69-//!32!=3-2:9A0!;@=69-//!3?63!3?/!16-@=?!;2/=!6!922;!e2H!G//3@:9!

3?/!G@:@=3-0!6:;!=27@6A!://;=!2>!3?@=!69/!9-2,14
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§ E2-8@:9!6:;!3/67?@:9!7?@A;-/:
§ O2-/!=/-.@7/=!>2-!3?/!122-!

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_NI



§ k:@>0!G,=@7!1-29-6G!h!G@:@=3-0!F@3?!G,=@7!G@:@=3/-4
§ U@>/!'//:!://;=!6!:/F!H,@A;@:94
§ "6-/!>2-7/!32!?/A1!16-@=?!://;=!>2-!Q-4!?2=1@36A!.@=@3
§ O2-/!G@==@2:!3-@1=
§ '?/!H,AA/3@:!@=!922;4
§ <!H/33/-!.@=@HA/!H26-;
§ &@:9A/!1/21A/!2./-!JM!3?63!;2!:23!>@3!@:!23?/-!6-/6=4
§ Q2!6!H/33/-!e2H!@:.2A.@:9!:/F!16-@=?@2:/-=4
§ E60=!32!G68/!-/A@9@2,=!3?@:9=!G2-/!>,:
§ &2G/3?@:9!>2-!02,:9!6;,A3=
§ E6=:P3!6F6-/!2>!7?6:9/=!32!6;2-63@2:!/./:!3?2,9?!%P;!H//:!16-3@7@163@:9!@:!@3!

>2-!W!0/6-=!6:;!6G!A@=3/;!@:!3?/!H2284
§ %!F6=!1/-=2:6AA0!6=8/;!32!16-3@7@163/!@:!6:!2,3=@;/!16-@=?!G@:@=3-04!
§ &@9:!2,3!>-2:3!=?2F@:9!,172G@:9!/./:3=!6:;!3@G/!

!

I4!!"?-@=3!3?/!)@:9!=,77/==>,AA0!=/-./=!2,-!2./-6AAV

!

6S!!!/;,763@2:6A!6:;!=1@-@3,6A!://;=

!

&3-2:9A0!

<9-//
<9-// */,3-6A Q@=69-//

&3-2:9A0!

Q@=69-//
*2!<:=F/-

WMW bYL LZ IY b IW

WWa JWa Ya Wa Ma Wa

HS!!!G@:@=3-0!6:;!=27@6A!://;=

&3-2:9A0!

<9-//
<9-// */,3-6A Q@=69-//

&3-2:9A0!

Q@=69-//
*2!<:=F/-

IIX bYb NNY bM b bM

IJa JWa NWa b4Ja Ma b4Ja

!

E60=!32!@G1-2./!3?@=!6-/6V

!
§ T>>/-!6;,A3!/;,763@2:!7A6==/=!2:!&,:;60!G2-:@:9!H/3F//:!Y<O!6:;!NN<O!

O6==/=4!K!Y!
§ O2-/!H@HA/!=3,;@/=!K!X
§ O2-/!=27@6A!673@.@3@/=!K!X!
§ U2:9/-!72:>/==@2:!3@G/=!K!L
§ O2-/!02,:9!6;,A3!=27@6A!673@.@3@/=!K!L!
§ */F!H,@A;@:9!>2-!02,3?!K!b!

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_NW



§ <!56A;F@:!72,:30!"63?2A@7!#@9?!&7?22A!F2,A;!=,77//;4!K!W!
§ E2,A;!A2./!6!H@HA/!=3,;0!7A6==!F@3?!7?@A;76-/!>2-!72,1A/=h=@:9A/=!K!W!
§ E2,A;!A@8/!32!=//!6!JMc!9-2,1!=36-3/;4!K!W!
§ */F!G,=@7!/],@1G/:3!>2-!1-6@=/!6:;!F2-=?@1!K!I!
§ #6./!=2G/2:/!.@=@3!3?/!/A;/-A0!G/GH/-=4!K!I!
§ O2-/!7A6==/=!@:!/\@=3@:9!=7?22A!K!I!
§ E?/:!%!=@9:!,1!>2-!@:>2-G63@2:!%!=?2,A;!H/!72:3673/;4!K!I!
§ */F!O6==!=7?/;,A/!YVWM!<OC!NMVMM!<OC!NNVWM!<OC!LVMM!DO!7?6:9/!3?/!

=7?/;,A/!32!2>>/-!G2-/!O6==/=!6:;!H/33/-!3@G/=4!K!I!
§ "2:7/-:!6H2,3!H,AA0@:9!@:!2,-!=7?22A!K!I!
§ '?/-/!@=!6!l7?6=Gm!H/3F//:!"')!&7?22A!6:;!""Q!=3,;/:3=C!3?@=!://;=!32!H/!

9-/63A0!@G1-2./;4!K!I!
§ *//;!G2-/!2112-3,:@3@/=!>2-!F2-8@:9!1/21A/4!K!I!
§ E2,A;!A@8/!32!=//!>6G@A0!>@:6:7@6A!1A6::@:9!2>>/-/;!63!3?/!16-@=?4!K!I!RQ6./!

$6G=/0S
§ *//;=!:2!@G1-2./G/:34
§ "2,A;!H/!G2-/!2112-3,:@3@/=!>2-!G2G=!F@3?!=G6AA!7?@A;-/:!32!16-3@7@163/!6:;!9/3!

329/3?/-4
§ %!3?@:8!F/!6-/!F2-8@:9!32F6-;=!3?63!926AC!H,3!6-/!:23!3?/-/!0/34
§ &7?22A!=?2,A;!?6./!>/F/-!-,A/=[!72>>//!=27@6A=!6-/!6F/=2G/4
§ %!;2:P3!?6./!"')!>2-!6!=27@6A!2,3A/3C!%!3?@:8!@3P=!922;!>2-!3?2=/!3?63!;2
§ T,3-/67?!32!3?/!122-
§ &7?22A!?6=!2,39-2F:!@3=!1?0=@76A!1A6:34
§ *//;!G2-/!7?@A;-/:!6.6@A6HA/!63!=1@-@3,6A!9-2F3?!2112-3,:@3@/=4
§ "?,-7?!=?2,A;!?6./!2-96:!G,=@74
§ E@=?!=2G/!=1@-@3,6A!673@.@3@/=!=,7?!6=!'?/!$2=6-0!2>!$2=/=!F/-/!2>>/-/;!@:!

/6-A0!/./:@:9!>2-!3?2=/!F?2!F2-84
§ O2./!"?2@-!32!"?2@-!A2>3!K!-/7/@./!72GG,:@2:!2:!8://=4
§ #6./!6!16-@=?!?6AA!>2-!=27@6A!>,:73@2:=!6:;!7A6==-22G=!>2-!,=/!H0!6;,A3!9-2,1=4
§ D-2.@;/!6;;@3@2:6A!H@HA/!=3,;@/=!2:!3@G/=!23?/-!3?6:!;,-@:9!3?/!;60!>2-!F2-8@:9!

1/21A/4
§ O2-/!673@.@3@/=!>2-!2,-!8@;=
§ O2-/!/./:3=
§ */F!1@:9!12:9!36HA/
§ &27@6A!:@9?3!>2-!72,1A/=
§ E2,A;!A@8/!32!=//!2112-3,:@3@/=!>2-!""Q!16-/:3=!32!72::/734
§ O2-/!9-//3/-=
§ O2-/!-/3-/63=
§ O@:@=3-@/=!A@8/!)!2>!"!6:;!F2G/:P=!9-2,1!://;!32!H/!G2-/!1-2673@./!@:!

-/7-,@3@:9!/=1/7@6AA0!02,:9/-!1/21A/!RWMBJM!9-2,1S4

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_Nb



§ #2F!6H2,3!6!F//8A0!>27,=!2:!2:/!2>!3?/!.2A,:3//-!673@.@3@/=!2>!3?/!16-@=?!32!

/:A@9?3/:!6:;!-/G@:;!,=!2>!F?63!@=!H/@:9!;2:/!6:;!F?63!@=!://;/;q!D/-?61=!6!

>/F!=/:3/:7/=!@:!3?/!H,AA/3@:!2-!63!O6==
§ '-0!32!9/3!;@>>/-/:3!1/21A/!@:!A/6;/-=?@14
§ &36-3!6!02,3?!9-2,14
§ O2-/!F60=!32!/;,763/!>6G@A@/=!F@3?!=G6AA!7?@A;-/:
§ <!:/F72G/-=!;@::/-hH-/68>6=3!32!A/6-:!F?63!6AA!3?/!673@.@3@/=!2>!3?/!7?,-7?!6-/!

6:;!?2F!F/!76:!16-3@7@163/
§ *//;!32!8//1!6!922;!02,:9!1-@/=34
§ "?,-7?!@=!322!A6-9/C!;2!:23!>//A!6!>6G@A0!63G2=1?/-/4
§ *//;!32!@G1-2./!@:!3//:!G@:@=3-04
§ ""Q!G2.@:9!32!NN3?!9-6;/!K!H6;!@;/6
§ E2,A;!A@8/!32!=//!6!1-29-6G!F?/-/!>22;!@=!368/:!32!1/21A/!e,=3!2,3!2>!3?/!

?2=1@36A4
§ (:72,-69/!3?/!=G6AA!>6@3?!9-2,1=!2-!02,:9!"63?2A@7!9-2,1=!32!1,-=,/!=G6AA!

=/-.@7/!1-2e/73=!K!G60H/!2:/!1/-!0/6-4
§ <=!6!"')!16-@=?@2:/-!6:;!:23!?6.@:9!6!7?@A;!63!"')!=7?22AC!%!>//A!=2G/F?63!2>!

6!;@=72::/734
§ #6./!673@2:!=/-.@7/!/./:3=!@:!72GG,:@30!32!?/A1!6:;!6==@=3!3?2=/!@:!://;!6=!

6!l3/6G4m
§ E2,A;!A@8/!32!=//!3?/!+-/63!<;./:3,-/!5@HA/!=3,;0!2>>/-/;!696@:4
§ (;,763@2:!://;=!;2AA6-=!>2-!"iT!=277/-h>223H6AA!>@/A;C!H,=/=C!6:;!"63?2A@7!?@9?!

=7?22A4
§ O2-/!/G1?6=@=!2:!H@HA@76A!3/67?@:9!;,-@:9!O6==4
§ <!H/33/-!>//A@:9!2>!:/F!G/GH/-=!e2@:@:9!6!G@:@=3-0!9-2,14
§ #6./:P3!16-3@7@163/;!@:!6:0!=27@6A!2-!G@:@=3-0!673@.@3@/=4
§ '?/-/!6-/!6-/6=!@:!G@;;A/!=7?22A!3?63!76:!H/!@G1-2./;4!R9-6GG6-C!F-@3@:9S
§ *//;!H/33/-!72G1,3/-=!@:!=7?22A4
§ (;,763@2:6A!=36:;6-;=!://;!32!H/!?@9?/-4
§ d27,=!2:!9/33@:9!2,-!7?@A;-/:!G2-/!@:.2A./;4
§ &2A@7@3!@;/6=!>-2G!16-@=?@2:/-=4
§ +/3!3?/!:2:B=7?22A!16-@=?@2:/-=!G2-/!@:.2A./;4
§ Q2@:9!922;!:2F!3?63!3?/!7?,-7?!6;;/;!5@HA/!&3,;04
§ O68/!,:;/-1-@.@A/9/;!>//A!G2-/!63!?2G/!?/-/4
§ "2:3@:,/!3?/!)@:9=!>6G@A0!=27@6A!673@.@3@/=4
§ O2-/!3/67?@:9!2>!"63?2A@7!>6@3?!@:!=7?22A!@=!://;/;4
§ *23!6F6-/!2>!F?63!@=!6.6@A6HA/4
§ $/67?!2,3!G2-/!32!72GG,:@30!2>!6AA!>6@3?=4
§ #6./!G2-/!e,:@2-!U@9?38//1/-=!673@.@3@/=4
§ $@7?h@:>A,/:3@6A!16-@=?@2:/-=!72:3-2A!F?63!?611/:=!@:!3?/!16-@=?4

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_NJ



§ &2G/3@G/=!@3!2:A0!368/=!6!1?2:/!76AA!32!9/3!23?/-=!@:.2A./;4
§ (./:@:9!O6==!2:7/!6!F//8
§ $2=6-0!>6G@A0!/./:@:9!/./:3!2:7/!6!F//8
§ '?/!=7?22A!://;=!32!H/!676;/G@76AA0!=3-2:9/-4!'?/0!/\1/73!322!A@33A/!>-2G!3?/!

=3,;/:3=4!Q2:P3!7?6AA/:9/!/3?!=3-2:9/-!=3,;/:3=!K!:2!=0=3/G!=/3,14
§ *//;!32!?6./!D4(4!/./-0!;604
§ #6./!6!G@:@=3-0!@:=/-3!R],6-3/-A0S!@:!3?/!H,AA/3@:!2>!F?63!G@:@=3-@/=!6-/!6.6@A6HA/!

6:;!F?63!3?/0!;24
§ %:7A,;/!G2-/!>A/\@H@A@30!>2-!?2G/!=7?22A/;!7?@A;-/:!32!?6./!"63?2A@7!=7?22A!

=363,=!@:!=12-3@:9!6:;!763/7?/3@76A!673@.@3@/=4
§ ""Q!;,-@:9!3?/!F//8hH-@;9/!3?/!961!H/3F//:!=7?22A!16-@=?@2:/-=!6:;!3?2=/!

F?2!;2!:23!633/:;!"')!=7?22A4
§ '?/!=7?22AC!16-@=?C!02,3?!9-2,1!@:!"')!H,=!6:;!;-@./-4!
§ &,:;60!/./:@:9!02,3?!O6==
§ Q/./A21G/:3!Q@-/732-!@=!://;/;4
§ *//;!32!H/72G/!G2-/!@:.2A./;4
§ "?@A;-/:P=!h!02,3?!7?2@-!F2,A;!H/!:@7/!2:!&,:;60!:@9?34
§ '?/!16-@=?!6=!6!F?2A/!://;=!32!H/!72?/=@./!F@3?!A/==!/G1?6=@=!1A67/;!2:!"')!

=7?22A!=3,;/:3=h>6G@A@/=!.=4!16-@=?@2:/-=4!E/!6-/!2:/!K!322!G,7?!;@.@=@./:/==4
§ k:@>0!G,=@7!1-29-6G!hG@:@=3-04
§ (\1A6@:!3?/!O6==!;,-@:9!O6==4
§ (.6:9/A@`63@2:!K!F?/-/!F2,A;!F/!1,3!3?/Gq
§ <A36-!=/-./-=!://;!32!@G1-2./!@:!=8@AA=!6:;!;/72-,G!K!3?/0!6-/!;@=3-673@:9!

H/76,=/!2>!3?/@-!;-/==!6:;!H/?6.@2-4
§ +A6;!32!?6./!=7-@13,-/!=3,;04
§ O2-/!;2:,3=!63!H-/68>6=3!=27@6A!6>3/-!YVWM!O6==4
§ $/9,A6-!:2./:6=
§ D6-/:3=!72,A;!H/!G2-/!@:.2A./;4
§ Q@.@:/!O/-70!$/./-/:7/!://;/;4
§ "')!://;=!6!=/:@2-!7@3@`/:=!9-2,1!6:;!G60H/!6!F@;2FP=!9-2,14
§ E2,A;!A@8/!32!?6./!;6:7/=!>2-!16-@=?@2:/-=!K!/./:!@>!?/A;!63!):@9?3=!2>!

"2A,GH,=!?6AA4
§ &1/:;!G2-/!G2:/04
§ *//;!G2-/!=167/!>2-!3?@=!9-2F@:9!16-@=?4
§ 5/!G2-/!21/:!32!/./-02:/4
§ ""Q!>@/A;!3-@1=!69/=!NM!6:;!,1
§ <!16-@=?!72,:=/A2-
§ O2-/!,1H/63!=/-.@7/!6:;!6!&,:;60!:@9?3!=/-.@7/
§ U@>/!'//:!O6==
§ U@9?3?2,=/!6:;!n-4!U@9?3?2,=/!://;=!=3-2:9/-!;@-/73@2:4

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_NL



§ d@:;!3?@=!32!H/!@G1-2.@:9!2./-!3?/!16=3!0/6-4
§ "?,-7?!@=!=G6AA4
§ O2-/!>6G@A0!2-@/:3/;!2112-3,:@3@/=4

!

W4!!'?/!/\@=3@:9!H,@A;@:9=!6:;!>67@A@3@/=!2>!2,-!16-@=?!76G1,=!R@:7A,;@:9!=7?22AS!G//3!

2,-!://;=4

!

&3-2:9A0!

<9-//
<9-// */,3-6A Q@=69-//

&3-2:9A0!

Q@=69-//
*2!<:=F/-

NbW WJI NbY NJZ bL LJ

NLa WZa NLa NXa Ja Xa

E60=!32!@G1-2./!3?@=!6-/6V

!
§ <;;@3@2:6Ah:/F/-!=167/!6:;!7A6==-22G=!>2-!""Q!6:;!=7?22A!K!bI
§ '?/!=7?22A!7?@A;-/:!://;!6!76>/3/-@64!K!WY
§ */F!16-@=?!?6AAh>6G@A0!A@>/!7/:3/-!K!WX
§ */F!02,3?!7/:3/-!K!WJ
§ "6G1,=!@=!:23!6;/],63/!>2-!=@`/!2>!16-@=?!K!IJ
§ k19-6;/!3?/!=7?22A!76G1,=!K!NZ!
§ *//;!6!"63?2A@7!#@9?!&7?22A!K!NY
§ *//;!6!:/F/-hA6-9/-!90G4!K!Nb
§ "-2F;/;!K!NN
§ &@`/!2>!7?,-7?!K!NN!
§ O2-/!G//3@:9!6-/6=!://;/;!K!Z!
§ O2-/!16-8@:9!K!Y!
§ )@37?/:!://;=!,1;63@:9!K!W!
§ d@/A;!=167/!>2-!63?A/3@7=!K!W!
§ O2-/!O6==!3@G/=!K!W!!
§ k19-6;/!-/=3-22G=!K!W!
§ +/:/-6A!G6@:3/:6:7/h,19-6;/!=6>/30!6:;!7A/6:A@:/==4!K!W!
§ *//;!6:!2./-6AA!761@36A!@G1-2./G/:3!6:;!9-2F3?!1A6:4!K!W!
§ U6-9/-!1-673@7/!6-/6!>2-!2,3;22-!=12-3=!R=277/-h>223H6AA!>@/A;S!K!I!
§ )//1!H,@A;@:9=!7A/6:!6:;!A228@:9!922;!K!I!
§ *//;!32!>@\!2,-!F63/-!>2,:36@:=!K!I!
§ 5/6,3@>,AC!F/AA!G6@:36@:/;!K!I!
§ 5,=!>2-!16-@=?!,=/!K!I!
§ *23!>6G@A@6-!F@3?!=7?22A!2-!>67@A@3@/=
§ D6./!A23!67-2==!>-2G!7?,-7?4
§ E/!>//A!3?/!7?,-7?!@=!;6-8!6:;!;@=G6A

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_NX



§ D@``6!2:!d-@;60
§ E2,A;!A@8/!32!=//!3?/!1-@/=3!-/732-0!@G1-2./;!6:;!,1;63/;
§ %!,=/!3?/!7?,-7?!6:;!90G!>2-!;2:,3=!6:;!55r!G/6A=!K!?6./:P3!?6;!3?/!

2112-3,:@30!32!,=/!G,7?!G2-/
§ <;,A3!"A6==-22G=
§ '?/!1-/=7?22A!H,@A;@:9!@=!9-/63C!3?/!;@=1A60!2>!=3,;/:3!F2-8!6=!6F/=2G/!6:;!

3?/!7A6==-22G=!F/-/!2-96:@`/;!6:;!1678/;!F@3?!673@.@3@/=
§ *//;!32!1,-7?6=/!3?/!5613@=3!7?,-7?!1-21/-30
§ <h"!@=!:23!F2-8@:9!63!3@G/=!2-!:23!3,-:/;!2:4
§ '?/!7?,-7?!@=!H@9!/:2,9?!>2-!G2=3!O6==/=C!H,3!3?/!=7?22A!@=!1678/;4
§ 5/6,3@>,A!7?,-7?
§ *//;!@G1-2./G/:3=!@:!=7?22A!>223/-=!R./-0!2A;S4
§ %!6G!:23!>6G@A@6-!F@3?!?2F!3?/!=7?22A!>67@A@3@/=!G//3!3?/!://;=
§ 5,@A;@:9!@=!9-/634
§ +/3!-@;!2>!3?/!l2,3!2>!3,:/m!1@6:2C!-/1A67/!F@3?!6!;@9@36A!2:/!>2-!G2-/!=2,:;=4
§ "2G1A/3/A0!-/;/72-63/!3?/!%GG67,A63/!"/:3/-!@:=@;/4
§ *//;!6!G,7?!A6-9/-!:,-=/-0
§ k1;63/!>2-!?6:;@7611/;
§ "A/6:A@:/==!@=!A678@:9
§ E2,A;!A@8/!32!=//!?/6A3?!7/:3/-!A@8/!3?/!O/3?2;@=3!7?,-7?!@:!d6@-?21/
§ &16:@=?!d2-3!G60!://;!3?/@-!2F:!7?,-7?!=@:7/!F/!6-/!9-2F@:9
§ '?/!H,@A;@:9!@=!>@:/C!"')!://;=!32!=36-3!F@3?@:!>-2G!@G1-2./G/:3=
§ *//;!6!7?61/A4!
§ E/!?6./!H,@A;@:9!2:=@3/!3?63!%!>//A!72,A;!H/!H/33/-!,=/;
§ <;;!=/72:;!>A22-!32!=7?22A
§ *//;!6!-22G!>2-!,:@:3/--,13/;!6;2-63@2:
§ Q2:P3!2./-!@:./=3!@:!3?/!=7?22AC!"63?2A@7!/;,763@2:!@=!;/7A@:@:9!:63@2:F@;/
§ Q-21!2>>!12@:3!63!>-2:3!2>!7?,-7?!=?2,A;!?6./!3-6>>@7!>A2F!-/./-=/;
§ O2-/!=/7,-@30!6-2,:;!3?/!=7?22A
§ <;;!6!O6==!2:!&,:;60!/./:@:9!
§ k1=36@-=!7?2@-!6-/6!@=!;@>>@7,A3!63!72GG,:@2:!3@G/4
§ %!3?@:8!3?/-/!@=!=2G/!=/16-63@2:!2>!3?/!=7?22A!7?@A;-/:!6:;!7?@A;-/:!2>!2,-!16-@=?!

3?63!633/:;!1,HA@7!=7?22A=4
§ O60H/!=2G/3?@:9!:/F
§ dA22-=!://;!,1;63@:9
§ <;2-63@2:hD-60/-!7?61/A!21/:!6AA!;60=!2>!3?/!F//8
§ (:72,-69/!1/21A/!32!633/:;!3?/!XVMM!O6==!=@:7/!3?/-/!@=!6G1A/!=/63@:94
§ "?,-7?!6:;!?6AA=
§ */F!=7?22A!H,@A;@:9
§ U278/-!6-/6!>2-!G,=@76A!@:=3-,G/:3=C!90Gh63?A/3@7!/],@1G/:3

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_NY



§ &1/:;!G2-/!G2:/0
§ *2!D4(4
§ */F!=2,:;!=0=3/G
§ 523?!3?/!1-/=7?22A!6:;!/A/G/:36-0!=7?22A!://;!32!/\16:;4

!

b4!!T,-!A/./A!2>!16-@=?!=36>>@:9!G//3=!2,-!1-/=/:3!://;=4

!

&3-2:9A0!

<9-//
<9-// */,3-6A Q@=69-//

&3-2:9A0!

Q@=69-//
*2!<:=F/-

NbL bLb NJI bX Y ZL

NLa JNa NXa Ja Na NMa

E60=!32!@G1-2./!3?@=!6-/6V

!
§ *//;!6:!<==27@63/!D6=32-h6;;@3@2:6A!1-@/=3=4!K!NY!
§ *//;!6!Q/./A21G/:3!Q@-/732-4!K!b!
§ O,=@7!Q@-/732-hO@:=3/-!K!J!
§ O2-/!=36>>!K!W!
§ *2!@G1-2./G/:3!://;/;4
§ U/==!.2A,:3//-=!G2-/!3/67?/-=
§ Q2:P3!8:2F!H,3!:2!2:/!72:3673=!G/!F?/:!%!=@9:!,14
§ *//;!G2-/!6;,A3=!>2-!02,3?!G@:@=3-@/=4
§ *//;!7A6==/=!H/3F//:!O6==/=
§ E/!://;!6!?@-/;!7?2@-4
§ *//;!G2-/!(,7?6-@=3@7!O@:@=3/-=4
§ D6-@=?@2:/-=!-,:!3?/!16-@=?!3?/!F60!3?/0!F6:34
§ O2:/3!://;=!G2-/!?/A1!@:!3?/!2>>@7/4!&?/!6:;!)@G!9/3!=F6G1/;4
§ 5/!G2-/!21/:!6:;!8@:;4
§ *23!=,-/!6H2,3!F?2!@=!=36>>4
§ O2-/!3/67?/-!6==@=36:3=!@:!=7?22A!7A6==-22G=
§ E2,A;!A@8/!32!=//!6!16-@=?!:,-=/4
§ '22!G6:0!7?@/>=!K!=2G/!3-0@:9!32!G@7-2!G6:69/!!
§ E2,A;!H/!:@7/!32!?6./!:,:=!.@=@3!2,-!7?,-7?!6:;!=7?22A!G2:3?A04
§ #6./!6,32B;-6>3!6.6@A6HA/!>2-!3@3?@:94
§ &/:;!2,3!6!H-/68;2F:!2>!=36>>4
§ E2,A;!A@8/!32!=//!=2G/!:,:=!3/67?@:9!@:!3?/!=7?22A4
§ */./-!?6;!1-2HA/G=!72:3673@:9!16-@=?!2-!=36>>4
§ "2,A;!,=/!G2-/!G6@:3/:6:7/C!1/-=2::/A!2-!?6./!=2G/2:/!2:A0!>2-!3?/!7?,-7?4
§ '?/!2>>@7/!=36>>!;2/=!6!F2:;/->,A!e2H4
§ #6./!3?/!02,3?!9-2,1!=,7?!6=!U@9?38//1/-=!?/A1!6-2,:;!16-@=?4

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_NZ



§ (:969/!3//:=!G2-/4
§ O2-/!3?6:!2:/!1/-=2:!32!?6:;A/!>67@A@3@/=
§ E@=?!3?/!2>>@7/!;@;!:23!7A2=/!;,-@:9!A,:7?!K!3?@=!@=!=2G/3@G/=!3?/!2:A0!3@G/!

1/21A/!76:!72G/4
§ *//;!6!&16:@=?!3/67?/-4
§ *//;!G2-/!=36>>!@:!3?/!6-/6=!2>!""QC!2>>@7/!=36>>C!=67-6G/:3=4
§ O2-/!16-@=?@2:/-!16-3@7@163@2:
§ T,-!1-@/=3=!6-/!=3-/37?/;!67-2==!6!A6-9/!72:9-/963@2:C!%!F2,A;!A@8/!32!=//!3?/G!

16-3@7@163/!G2-/!@:!""Q!H,3!,:;/-=36:;!3?/!A678!2>!3@G/!6:;!-/=2,-7/=4
§ (,7?6-@=3@7!O@:@=3/-=!32!H/!G2-/!2-96:@`/;!6:;!-/=12:=@HA/4
§ Q/672:=!?/A1!6!A234
§ %P;!A@8/!32!=//!H/33/-!6.6@A6H@A@30!>2-!72:>/==@2:4
§ O6@:36@:!H,@A;@:9!6:;!9-2,:;=4
§ E/!=?2,A;!?6./!6:!6;G@:@=3-632-4
§ &2G/3@G/=!?6-;!32!36A8!32!d63?/-!K!@>!F/!6-/!-/67?@:9!2,3!K!F/!://;!?/A14
§ *//;!e,:@2-!?@9?!02,3?!G@:@=3/-!=/16-63/!>-2G!=/:@2-!?@9?4
§ T>>/-!G2-/!7?2@7/=!>2-!=3,;/:3=!F@3?!A/6-:@:9!;@>>@7,A3@/=4

!

J4!!"?-@=3!3?/!)@:9!;2/=!6!922;!e2H!G//3@:9!3?/!G@:@=3-0!6:;!=27@6A!://;=!2>!2,-V

!

<S!7?@A;-/:!RH@-3?!K!NN!0/6-=S

!

&3-2:9A0!

<9-//
<9-// */,3-6A Q@=69-//

&3-2:9A0!

Q@=69-//
*2!<:=F/-

NZN WYb NWb WI Nb NJY

INa bIa NJa ba Na NXa
!

!

!

!

5S!02,3?!RNIBNZ!0/6-=S

!
&3-2:9A0!

<9-//
<9-// */,3-6A Q@=69-//

&3-2:9A0!

Q@=69-//
*2!<:=F/-

NJW IZX NXX XI IN NZW

NXa WWa NZa Ya Ia INa

!

!

!

!

!

!

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_IM



"S!02,:9!6;,A3=!RIMBIZ!0/6-=S

!

&3-2:9A0!

<9-//
<9-// */,3-6A Q@=69-//

&3-2:9A0!

Q@=69-//
*2!<:=F/-

Yb NYY IWN YN Ib WMJ

Za INa IJa Za Wa WWa

E60=!32!@G1-2./!3?@=!6-/6V

!
§ *//;!G2-/!-/=2,-7/=h673@.@3@/=!@:!2-;/-!32!>,AA0!/:969/!3//:=4!B!NX
§ O2-/!=27@6A!>,:73@2:=h1-29-6G=!>2-!02,:9!6;,A3=!B!NJ
§ *23?@:9!>2-!3?/!02,:9/-!8@;=!K!NW!
§ */F!02,3?!H,@A;@:9!K!NN!
§ O2-/!673@.@3@/=!K!NN
§ +/3!6AA!8@;=!@:.2A./;C!:23!e,=3!3?/!2:/=!63!"')!&7?22A4!K!J
§ %3!F2,A;!H/!:@7/!32!?6./!6:!/./:@:9!U@>/!'//:!O6==!F@3?!02,3?!G,=@74!RJVWM!

14G4S!K!J!
§ i2,3?!9-2,1!://;=!32!H/!G2-/!@:.@3@:9!32!:/F!G/GH/-=4!K!b!
§ *//;!G2-/!72AA/9/!69/!673@.@3@/=4!K!W!
§ *//;!=/:@2-!673@.@3@/=h9-2,14!K!W!
§ <!G@:@=3-0!1-29-6G!>2-!)BJ3?!9-6;/!12==@HA0!;,-@:9!O6==!K!W!
§ #6./!6!=3-2:9/-!02,3?!9-2,1!3?63!@=!G2-/!673@./!@:!3?/!7?,-7?!6:;!72GG,:@304!K!I!
§ O2-/!2112-3,:@3@/=!>2-!7?@A;-/:!6:;!02,3?!32!16-3@7@163/!@:!O6==!K!I!
§ O2-/!=,112-3!>2-!3?/!02,3?!9-2,1!H0!3?/!7?,-7?!R3@G/!g!G2:/0S!K!I!
§ U@9?38//1/-=!://;!-/B.6G1@:9!6:;!-/B/:/-9@`@:94!K!I!
§ *23!=,-/!F?63!@=!2>>/-/;!>2-!3?@=!69/!9-2,1!K!I!
§ O2-/!=,112-3h=27@6A!673@.@3@/=!>2-!02,:9!6;,A3=C!:/FA0!G6--@/;!6:;!:/FA0!

16-/:3@:9
§ #6./:P3!H//:!@:!3?/!16-@=?!A2:9!/:2,9?!32!8:2F!F?63!92/=!2:!@:!3?@=!69/!

9-2,14
§ "A6==/=!H/3F//:!3?/!O6==/=
§ '-/63!7?@A;-/:!6:;!02,3?!6=!/],6A=!6:;!;2:P3!A/3!3/67?/-=!?6./!>6.2-@3/=4
§ O2-/!@:3/-673@2:!F@3?!02,3?!6:;!7?,-7?!
§ E2,A;!A@8/!32!=//!6!02,3?!9-2,1!6:;!12==@HA0!6:!6>3/-!=7?22A!1-29-6G4
§ *//;!16@;!=36>>4
§ '?@=!69/!-6:9/!://;=!673@.@3@/=!F?@7?!G//3!3?/@-!@:3/-/=3!6:;!;/=@-/=4
§ '?/!U@9?38//1/-=!@=!6!9-/63!2-96:@`63@2:C!H,3!3?/0!://;!32!A/3!3?/!8@;=!1-/16-/!

;@::/-=!6:;!?6./!6!G2-/!673@./!-2A/!@:!=/-.@:9!23?/-=4
§ '?/-/!@=!1-/7@2,=!A@33A/!7?@A;-/:P=!G@:@=3-0!2,3=@;/!2>!j5&4!i2,3?!@=!3?/-/C!H,3!:2!

-/6A!A/6;/-=?@1!K!92@:9!32!Q@=:/0!E2-A;!@=!:23!>6@3?!H,@A;@:9

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_IN



§ &//G=!32!H/!6!;@.@=@2:!>/A3!H/3F//:!"')!=7?22A!7?@A;-/:!6:;!7?@A;-/:!633/:;@:9!

23?/-!=7?22A=4
§ O0!7?@A;!633/:;=!02,3?!/A=/F?/-/C!:23!/:2,9?!32!2>>/-!?/-/4
§ D-2.@;/!7?@A;-/:P=!A@3,-90!0/6-!-2,:;4
§ O2-/!673@.@3@/=!>2-!7?@A;-/:!2,3=@;/!2>!=7?22A
§ %:7-/6=/!7?@A;76-/4
§ T:A0!6F6-/!2>!7?@A;-/:!1-29-6G=
§ E2,A;!A@8/!32!=//!""Q!=36-3!A63/-4
§ O0!7?@A;-/:!6-/!:23!@:3/-/=3/;!@:!2,-!7?,-7?!673@.@3@/=!K!92!32!3?/!O/3?2;@=3!>//A!

A@8/!@3!@=!9/6-/;!32F6-;!3?/!"?-@=3!3?/!)@:9!=3,;/:3=4
§ "63?2A@7!?@9?!=7?22A
§ *//;!;/>@:@3/!@G1-2./G/:3!@:!3?/=/!6-/6=!/=1/7@6AA0!@:!3//:=4
§ O2./!""Q!H678!32!Y3?!9-6;/4
§ E/!=?2,A;!?6./!673@.@3@/=!A@8/!A278B@:=!6:;!=G6AA!9-2,1!H@HA/!=3,;0C!=27@6A!

673@.@3@/=!A@8/!=863@:9C!/374
§ 5/!G2-/!21/:!6:;!@:.@3@:9!32!3?2=/!:23!633/:;@:9!"')!&7?22A!6:;!G68/!

2112-3,:@3@/=!>2-!=/-.@7/4
§ O2-/!-/A@9@2,=!=27@6A!/./:3=
§ "2:3@:,/!H@HA/!=3,;04
§ Q/>@:@3/A0!A678@:9
§ i2,3?!9-2,1!A/6;/-=?@1!@=!F/684!
§ E2,A;!A@8/!32!=//!6!1-/B=7?22A!696@:4
§ "2,A;!F/!72:=@;/-!6!G2-/!/=36HA@=?/;!=@:9A/=!2-!72,1A/=!&,:;60!=7?22Aq
§ *//;!6!=1@-@3,6AA0!A/;!02,:9!6;,A3=!9-2,14
§ O2-/!>27,=!2:!3?@=!69/!9-2,1!32!8//1!3?/G!@:!3?/!"63?2A@7!>6@3?
§ i2,3?!G@:@=3-0!F@3?!"63?2A@7!"?,-7?!@:!9/:/-6A!;2/=!:23!72G16-/!>6.2-6HA0!F@3?!

:2:B"63?2A@7!02,3?!9-2,1=4
§ i2,3?!7?2@-
§ O6:0!1/21A/!6-/!72:=@;/-@:9!92@:9!32!&34!D63-@78P=!H/76,=/!3?2=/!7?@A;-/:!=3@AA!

G68/!72:>@-G63@2:!@:!X3?!6:;!Y3?!9-6;/!K!:23!NN3?4
§ %!76::23!9/3!G0!3F2!2A;/-!8@;=!32!16-3@7@163/!H,3!2:/!92/=!32!6!5613@=3!7?,-7?C!

3?/0!G,=3!H/!;2@:9!=2G/3?@:9!-@9?34
§ U@9?38//1/-=!@=!@G1-2.@:9!6:;!?6=!/\7/AA/:3!673@.@3@/=4!%3!F@AA!H/!@G12-36:3!6=!

72:>@-G63@2:!@=!;/A60/;!32!/\16:;!6:;!=,112-3!3?/=/!1-29-6G=4
§ *//;!32!?6./!72:3@:,@:9!(;,763@2:!>2-!"63?2A@7!<;,A3!d6@3?4
§ E2,A;!A@8/!32!=//!"63?2A@7!8@;=!?6./!2:/!;60!6!F//8!>2-!7?@A;-/:!32!=1/:;!F@3?!

G/:32-=!@:!>6@3?!6>3/-!=7?22A!K!A@8/!5613@=3!7?,-7?!;2/=4
§ E/!://;!32!G68/!2,-!02,3?!>//A!G2-/!@:.2A./;!F@3?!3?/@-!>6@3?!@:!6:!/:3/-36@:@:9!

F60!3?63!@=!611-21-@63/!>2-!3?/@-!69/!9-2,14
§ %!F2,A;!A@8/!32!=//!3?/!7?@A;-/:!/:72,-69/;!G2-/!32!16-3@7@163/!@:!16-@=?!

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_II



G@:@=3-0!@:!=2G/!F604
§ O2-/!=3-,73,-/;!673@.@3@/=[!G2-/!2112-3,:@3@/=!32!963?/-!@:!6:;!2,3!2>!3?/!7?,-7?4
§ O68/!3?/!=7?22A!G2-/!6>>2-;6HA/4!
§ d6G@A0!U@>/!7/:3/-
§ *//;!-22G!>2-!8@;=!69/!MBJ!0/6-=!2A;4
§ *//;!02,:9/-!G/;@6:!69/!>2-!=@:9A/=!9-2,14
§ 5@HA/!=3,;@/=!2-!=27@6A!963?/-@:9=!>2-!3?/@-!69/!9-2,1
§ '?/!02,3?!9-2,1!://;=!G2-/!G23@.63@2:!>2-!3?/G!32!e2@:4
§ (:72,-69/!G2-/!>6G@A@/=!32!633/:;!")!763?2A@7!=7?22A4
§ *//;!G2-/!2,3-/67?!1-29-6G=4
§ ""Q!7A6==/=
§ O68/!O6==!G2-/!>,:!>2-!A@33A/!8@;=4
§ T>>/-!""Q!2:!E/;:/=;60!:@9?34
§ 560!72GG,:@30!7?,-7?
§ O-=4!'/--0!@=!6!>6:36=3@7!""Q!1-@:7@16A!6:;!3?/!8@;=!/:e20!72G@:94
§ "2,A;!?6./!G2:3?A0!l329/3?/-!3@G/m!6>3/-!6!O6==4!d-4!TP"2::2-!72,A;!6=8!

],/=3@2:=!6:;!16-/:3!72,A;!?6./!72>>//!6:;!G//3!23?/-!16-/:3=4
§ k=/!:/F!3/7?:2A29@/=!32!-/67?!2,3!32!8@;=4!R3/\3@:9C!/G6@A=C!3F@33/-S
§ d@:;!6!F60!32!G@:@=3/-!32!/./-02:/!F?2!F2,A;!A@8/!32!633/:;!K!G60H/!I!F//8=q
§ T>>/-!6!:@9?3!H@HA/!=3,;0!7A6==!;,-@:9!3?/!F//84!
§ *//;!32!2>>/-!G2-/!>6@3?!H6=/;!6>3/-!=7?22A!673@.@3@/=4
§ O23?/-P=!;60!2,3
§ $/3-/63=!>2-!G@;;A/!=7?22A

!

L4!!%!-/9,A6-A0!16-3@7@163/!@:!2:/!2-!G2-/!G@:@=3-@/=!63!"?-@=3!3?/!)@:9V

!

i/= *2 k:6:=F/-/;

bYI WJM YN

JWa WYa Za

!

!

!

!

!

!

$/6=2:=!>2-!:2:B16-3@7@163@2:V

!
§ &7?/;,A/!R3@G/!72:=3-6@:3=S!K!Lb

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_IW



§ E2-8!K!Jb!
§ i2,:9!7?@A;-/:!63!?2G/!K!Nb
§ j2A,:3//-/;!=/./-6A!3@G/=!K!F6=!:/./-!72:3673/;h32A;!:23!://;/;4!K!Z
§ *23!@:3/-/=3/;!K!Y!
§ <9/!K!X!
§ Q2:P3!>//A!F/A72G/h72G>2-36HA/4!K!X
§ d6G@A0!72GG@3G/:3=!K!L
§ k:6F6-/!2>!://;=h.2A,:3//-!2112-3,:@3@/=4!K!L
§ #/6A3?!K!J!!
§ n,=3!=36-3/;!32!633/:;!02,-!7?,-7?4!K!J!

§ '-6./A!K!b!
§ '-6:=12-363@2:!K!W!
§ %!2:A0!16-3@7@163/!@:!02,3?!G@:@=3-04!K!I!
§ U@9?38//1/-=!@=!2:!6!&,:;60!:@9?3!K!:23!72:./:@/:3!3@G/4!K!I
§ */F!32!16-@=?
§ #6./!:23!;/7@;/;!32!e2@:!"?-@=3!3?/!)@:94
§ Q/63?=!@:!>6G@A0h!=36-3@:9!H,=@:/==
§ n,=3!?6./:P3!72G/!>2-F6-;!32!16-3@7@163/!0/34
§ O0!?,=H6:;!@=!F6-0!2>!7?,-7?!K!?6;!6:!,:?6110!5613@=3!,1H-@:9@:94
§ */./-!@:!56A;F@:!;,-@:9!3?/!F//8
§ %=!=7?22A!6!G@:@=3-0q
§ U6`@:/==
§ O0!A678!2>!72GG@3G/:3!@:!=,112-3@:9!3?/!16-@=?
§ *23?@:9!3?63!-/>A/73=!122-A0!2:!3?/!16-@=?
§ O/GH/-!2>!6:23?/-!16-@=?
§ E/!6-/!:23!>-2G!3?@=!6-/64!E/!2:A0!633/:;!F?/:!.@=@3@:94
§ *//;!6!1-29-6G!>2-!3//:=!12=3!72:>@-G63@2:4
§ &@:9A/!16-/:3
§ E6=!?/A1@:9!2:!6!72GG@33//!H,3!:2F!6!:/F!16-@=?@2:/-!3228!2./-!3?/!

72GG@33//!6:;!%!6G!:23!76AA/;4
§ &7?22A
§ *//;!6!H/33/-!02,3?!H,@A;@:94
§ *23!/:2,9?!1-29-6G=!;@-/73/;!32F6-;=!3?/!02,3?
§ T>>/-!G2-/!@:!3?/!<O4
§ +/3=!@:!3?/!F60!F@3?!=7?22A!673@.@3@/=
§ %:3/-/=3/;!@:!(,7?6-@=3@7!O@:@=3/-
§ j2A,:3//-!63!32!H/!7-@=@=!1-/9:6:70!7/:3/-
§ *//;!32!9/3!@:.2A./;4
§ T3?/-!72:>A@73=
§ "6:P3!;2!/./-03?@:9

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_Ib



§ *23!/:2,9?!32!7?22=/!>-2G!>2-!02,:9!6;,A3=4
§ %!A678!;@-/73@2:!6:;!6G!6>-6@;!%!F@AA!:23!72G1A/3/!=2G/3?@:9!3?63!%!=36-3/;4
§ %!6G!:23!6!G/GH/-C!%!?6./!H//:!633/:;@:9!O6==!>2-!3?-//!0/6-=!6:;!;2:P3!8:2F!

6:02:/4
§ E/!6-/!6!02,:9!>6G@A0!6:;!F@AA!368/!6;.6:369/!2>!3?/!G@:@=3-@/=!@:!3?/!>,3,-/4
§ k:;/7@;/;
§ E@AA!e2@:!F?/:!%!76:!=//!3?63!%!76:!9@./!3@G/4
§ &2G/3@G/=!633/:;!23?/-!7?,-7?/=!R&?-@:/S
§ U678!=3-2:9!@:3/-/=3
§ %>!%!76::23!72GG@3!32!G68/!G//3@:9=C!%!;2:P3!e2@:4
§ D6-3@7@163/!6!A@33A/!F@3?!)!2>!"
§ )@;=!@:!=7?22A!:23!@:!Q61?:/!6-/6
§ #6./!3F2!7?@A;-/:!6:;!3-0@:9!32!8//1!6!=3-,99A@:9!H,=@:/==!6>A263

!

E60=!32!@G1-2./!3?@=!6-/6V

!
§ "63?2A@7!#@9?!&7?22A!K!X!
§ O68/!G,=@7!7?6:9/=4!K!X!
§ *//;!:/F!02,3?!H,@A;@:94!K!L!
§ <!JVWM!14G4!&,:;60!O6==!F2,A;!H/!6!922;!6;;@3@2:!9@./:!3?/!7-2F;/;!O6==/=4!K!L!
§ +-/63!16-@=?!K!J!
§ E@=?!3?/-/!F/-/!A/==!=@:9@:9!63!3?/!X!64G4!&,:;60!O6==!K!G2-/!3@G/!>2-!1-60/-4!K!W
§ #6./!3-2,HA/!;2@:9!G@:@=3-@/=!H/76,=/!2>!7?@A;76-/!K!W!
§ *//;!=2G/3?@:9!>2-!=/:@2-=!JM!0/6-=!1A,=4!K!W!
§ #2F!6H2,3!=27@6A!1-29-6G=!>2-!=@:9A/=!2./-!JM!K!I!
§ *//;!6!H,=!>2-!=1/7@6A!/./:3=4!K!I!!
§ E/!://;!G2-/!9-//:!=167/!>2-!=12-3=!6:;!673@.@3@/=4!K!I!
§ +-/63!=7?22A!6:;!7?,-7?!K!I
§ #6./!=2G/!G//3@:9!3@G/=!>2-!A6;@/=!=2;6A@30!6>3/-!J!14G4
§ <!lG2G!9-2,1m
§ %:7-/6=/!6F6-/:/==4
§ O@:@=3-@/=!://;!32!673@./A0!-/7-,@3!K!3?/0!=//G!32!?6./!3?/!l+22;!TA!520m!

633@3,;/4
§ %!://;!32!=360!@:!3,:/;!32!6-/6=!%!76:!?/A1!6:;!16-3@7@163/!@:!F@3?@:!3?/!16-@=?4
§ E2,A;!A@8/!32!=//!=2G/3?@:9!G2-/!>6G@A0!2-@/:3/;
§ *//;!6!G2-/!,1H/63!O6==
§ E/:3!32!2:/!E2G/:P=!):@9?3=!K!:2!72:3673!6>3/-!2:/!G2:3?4
§ E/!://;!G2-/!2,3-/67?!32!G//3!3?/!:/F!G/GH/-=4!O60H/!72:3673@:9!3?/G!

F?/:!3?/0!e2@:4
§ O68/!02,:9!>6G@A@/=!>//A!G2-/!F/A72G/;
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§ %:.2A./!3?/!=7?22A!G2-/4
§ U228!63!23?/-!7?,-7?/=!32!=//!F?63!3?/0!;2!32!H-@:9!3?/!02,3?!329/3?/-4!
§ O2-/!-22G=!K!7/:3-6A!1A67/!32!G//3
§ O2-/!673@.@3@/=!>2-!J3?BL3?!9-6;/-=
§ O2-/!9-2,1!=12-3=!H6=/;!673@.@3@/=
§ D/-=2:6A!@:.@363@2:!32!:/F!16-@=?@2:/-=
§ %:@3@63/!6!l:/F!G/GH/-P=!=27@6Am!32!G//3!23?/-!G/GH/-=4
§ 5/72G/!G2-/!F6-G!6:;!F/A72G@:94
§ D-2.@;/!7A/6:!:,-=/-0!F@3?!7A/6:!H/;;@:9
§ E2,A;!A@8/!6!O/:P=!"A,H!3?63!G//3=!2:7/!6!G2:3?!@:!3?/!/./:@:94
§ %!>//A!G,7?!G2-/!F/A72G/!6:;!@:.2A./;!=@:7/!G0!;6,9?3/-!=36-3/;!=7?22A!?/-/4
§ &/:;!6!=0G163?0!76-;!>-2G!7?,-7?!F?/:!6!16-@=?@2:/-!;@/=4!&2G/!6-/!:23!

H,-@/;!?/-/!6:;!6-/!@9:2-/;4
§ +/3!G2-/!@:.2A./;4
§ %!633/:;!3?/!O/:!2>!&34!n2=/1?4
§ *//;!32!-/:2.63/!3?/!H,@A;@:9=!K!/=1/7@6AA0!=7?22A4!
§ %!6=1@-/!32!H/!G2-/!@:.2A./;!F@3?!.6-@2,=!7?,-7?!6:;!=7?22A!1-2e/73=4
§ %!?6./!:/./-!=//:!6:!@:.@3/!>2-!A/732-=!K!A60!G@:@=3/-=
§ %!/:e20!72G@:9!32!"?-@=3!3?/!)@:94
§ *23!=,-/!?2F!F/!8//1!2,-!02,:9!6;,A3=!@:.2A./;!K!;2:P3!=//!G,7?!72GG@3G/:3!

@:!3?@=!6-/6!A@8/!23?/-!7?,-7?!>6G@A@/=4
§ %!>@:;!@3!?6-;!32!8//1!G0!02,:9!7?@A;-/:!@:.2A./;!6:;!@:3/-/=3/;!@:!3?/@-!>6@3?4
§ %=!3?/-/!6:!673@./!"63?2A@7!=@:9A/=!9-2,1q
§ U@9?38//1/-=!7?6:9/;!G0!H-23?/-P=!A@>/4
§ Q2,9?:,3=!63!NNVMM!64G4!O6==
§ 5/33/-!>22;!63!O6G6!O@6!"228B2>>
§ Q2!:23!/:A6-9/!3?/!:,-=/-0!1?0=@76A!=167/4!%!A@8/!H/@:9!F@3?@:!b!=3/1=!2>!/./-0!

32;;A/-!@:!3?/!-22G4
§ &27@6A!677/136:7/
§ (@9?3?!9-6;/!0/6-!F6=!6F/=2G/!F@3?!O-=4!Q6.@=4
§ %!3?6:8!+2;!3?63!%!H/A2:9!32!3?@=!7?,-7?!6:;!6=!6!3//:!%!F2,A;!A@8/!G2-/!

@:.2A./G/:3!@:!3?@=!16-@=?!=,7?!6=!A/==!/\1/:=@./!2,3@:9=!F@3?!3?/!02,:9!9-2,14
§ E2,A;!A@8/!32!=//!6!>@:6:7@6A!=363/G/:3!=2!32!8:2F!?2F!F/!=1/:3!G2:/04!K!I!
§ *//;=!32!H/!6!H/33/-!=0=3/G!>2-!,1;63@:9!1/-=2:6A!@:>2-G63@2:C!?6./!7?6:9/!

1?2:/!:,GH/-!=/./-6A!3@G/=!6:;!@:!=2G/!1A67/=!@3!@=!=3@AA!@:72--/734
§ *//;!6;;@3@2:6A!1-@/=3
§ 5/6,3@>,A!7?,-7?
§ (:e20!72G@:9!32!"')!6:;!>//A@:9!F/A72G/;4
§ #6./!3?-//!7?@A;-/:!RJ!6:;!,:;/-S!%!F2--0!6H2,3!3?/@-!>,3,-/!@:!3?@=!7?,-7?4
§ U@.@:9!@:!&16:@=?!d2-3!G68/=!@3!G2-/!;@>>@7,A3!32!>//A!l6!16-3m!2>!3?/!72GG,:@304!

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_IL



E2,A;!A@8/!32!=//!6:23?/-!7?,-7?!@:!&d4
§ '?@:8!3?/!&3//-@:9!"2GG@33//!@=!6!9-/63!@;/64
§ *//;=!32!H/!G2-/!02,3?!1-29-6G=!6:;!02,3?!76G1=!@:!3?/!=,GG/-4
§ D?2:/!76AA=!32!:/F!G/GH/-=!-/],/=3@:9!1-29-6G=!6:;!=/-.@7/=4
§ '?/!3/67?/-=!63!3?/!:/F!763/7?@=G!7A6==!;2!:23!=//G!/\7@3/;!32!H/!3?/-/4
§ DA/6=/!/:72,-69/!16-/:3=!32!3/67?!3?/@-!7?@A;-/:!32!H/!],@/3!6:;!-/./-/:3!

;,-@:9!O6==4
§ %>!""Q!7A6==/=!/\3/:;!32!NN3?!9-6;/!%!>//A!@3!@=!./-0!@G12-36:3!32!8//1!3?/!3//:=!

/:969/;!3?-2,9?!02,3?!673@.@3@/=!K!>@:;!F60=!:23!32!A2=/!3?/G4
§ <!=3-2:9/-!6;./-3@=/G/:3!6:;!72GG,:@30!2,3-/67?!1-29-6G!32!H-@:9!@:!G2-/!

=3,;/:3=!32!3?/!=7?22A4
§ (>>2-3=!=?2,A;!H/!G6;/!32!G68/!O6==!G2-/!-/./-/:3C!16-3@7,A6-A0!3?/!1/-@2;!

H/>2-/!O6==!=36-3=4
§ #2F!6H2,3!72:>/==@2:!&63,-;60!G2-:@:9!=2!3?2=/!>2-7/;!32!F2-8!76:!92q
§ *//;!6!:/F!=2,:;!=0=3/G4
§ Q2@:9!6!922;!e2H
§ 5-@:9!1/21A/!H678!32!7?,-7?!H0!:23!G68@:9!@3!6!H,=@:/==4
§ E6:3!32!72GG/:;!d63?/-!TP"2::2-!>2-!;2@:9!6!9-/63!e2H!63!F/A72G@:9!1/21A/4
§ E2,A;!A@8/!32!=//!6,32!F@3?;-6F6A!>2-!3@3?@:94
§ i2,:9!6;,A3=!=//G!32!A2=/!@:3/-/=3C!://;!32!H-@:9!3?/G!H678!32!3?/!7?,-7?4
§ U2./!633/:;@:9!"')
§ E2,A;!A@8/!32!=//!G2-/!=G@A@:9!>67/=!>2-!=,7?!6!H/6,3@>,A!7?,-7?4
§ %!>//A!3?63!F/!=?2,A;!@:.@3/!G2-/!1/21A/!32!U@9?38//1/-=4
§ 5/A@/./!"')!@=!;2@:9!6!9-/63!e2H!6:;!2>>/-=!G6:0!2112-3,:@3@/=!>2-!G@:@=3-@/=4
§ &/:=/!2>!72GG,:@30
§ Q2:P3!69-//!F@3?!3?/!7?6:9/!@:!69/!>2-!=3,;/:3=!G68@:9!3?/@-!72:>@-G63@2:4
§ T3?/-!6-/6!7?,-7?/=!=//G!32!@:.2A./!G2-/!1/21A/!@:!G2-/!-/9,A6-!673@.@3@/=4
§ <11-/7@63/!?6.@:9!"')!@:!G0!A@>/4
§ '?/-/!@=!6!A2:9!A@=3!2>!2-96:@`63@2:=!@:!3?/!F//8A0!H,AA/3@:!H,3!:2!@:>2-G63@2:!2:!

F?63!3?/0!6-/!6H2,34
§ O2-/!://;=!32!H/!;2:/!32!@:.2A./!G2-/!1/21A/4
§ +2;!H/!F@3?!3?@=!72GG@33//!3?63!2,-!16-@=?!G60!H/!HA/==/;!F@3?!6!H-@9?3!>,3,-/4
§ E2,A;!A@8/!32!=//!6!G@:@=3-0!3?63!7?/78=!2:!3?/!/A;/-A04
§ O60H/!H,@A;!6!=/16-63/!G@;;A/!=7?22A4
§ D-/=7?22A!://;=!6!72./-/;!F6A8F604
§ (./-03?@:9!63!"')!@=!=2!l7A@],/m!F?/:!1/21A/!F6:3!32!?/A1!3?/0!6-/!G6;/!32!

>//A!@:6;/],63/4
§ D@78,1!6-/6!@=!./-0!7-2F;/;!6:;!63!3@G/=!=//G=!32!H/!6:!,:=6>/!=@3,63@2:4
§ O68/!=,-/!6AA!69/!9-2,1=!6-/!2:!3?@=!72GG@33//4
§ '?6:8=!>2-!H/@:9!?/-/p

"?-@=3!3?/!)@:9!&,-./0!$/12-3!^!D69/!_IX



§ "2:7/:3-63@2:=!=?2,A;!H/!G6;/!>2-!02,:9!72,1A/=4
§ *//;!6!H,;;0!=0=3/G!>2-!=6G/!69/!9-2,1=!F?2!633/:;!673@.@3@/=!329/3?/-4
§ "?6:9/!O6==!=7?/;,A/4
§ <:23?/-!@;/6!-/96-;@:9!9/33@:9!G2-/!1/21A/!@:.2A./;!@=!32!?6./!=2G/2:/!=1/68!

63!O6==/=!6H2,3!G@:@=3-0!6:;!?2F!3?/0P-/!H//:!HA/==/;!H0!H/@:9!@:.2A./;4
§ O6@A@:9!G2:3?A0!/:./A21/=!6:;!:/F=A/33/-=!=//G=!A@8/!@3!72,A;!H/!6!A6-9/!

/\1/:=/!32!3?/!16-@=?4
§ Q2:P3!G6@A!/:./A21/=!,:A/==!://;/;4
§ %!F2,A;!A@8/!32!3/67?!7?@A;-/:!l'?/!<-3!2>!'6HA/!O6::/-=m!K!3?/!=363/!2>!

O@==@==@11@!@=!;2@:9!3?@=!@:!3?/!1,HA@7!=7?22A=4
§ *//;!32!6::2,:7/!3?/!:6G/=!2>!3?2=/!=/-.@:9!@:!3?/!G@A@36-0!@:!3?/!1-60/-=!2>!

3?/!>6@3?>,A4
§ O2-/!=,112-3!32!3?2=/!>67@:9!@AA:/==
§ '?/!=7?22A!://;=!6!G2;/-:!72G1,3/-!A6H4
§ *//;!32!/\16:;!32!G//3!3?/!://;=!2>!2,-!9-2F@:9!16-@=?4
§ O,=@7!G@:@=3/-
§ %!6G!:/F!H,3!A@8/!F?63!%!=//!6:;!?6./!/\1/-@/:7/4
§ D,3!=3,>>!A@8/!3?@=!@:!&16:@=?4
§ O2-/!7A6==-22G=!://;/;!>2-!H@HA/!=3,;@/=!/374
§ "?,-7?!72GG,:@30!7/:3/-!://;/;!K!:23!2:A0!90G
§ <;./-3@=/!@:!H,AA/3@:!K!:2!76AA=!>-2G!7?,-7?!32!;2!F2-8!K!7,=32G/-=!0/=!R./-0!

1A/6=/;S4
§ E/!://;!32!H/!/;,763/;!2:!?2F!32!F@3:/==!32!:2:B"63?2A@7=!@:!2-;/-!32!H-@:9!

3?/G!@:32!3?/!7?,-7?4
§ %!F6=!:23!-6@=/;!@:!"63?2A@7!"?,-7?!H,3!6G!-6@=@:9!G0!7?@A;-/:!@:!3?/!7?,-7?!32!

?2:2-!G0!G6--@69/!72GG@3G/:3!6:;!72GG@3G/:3!32!G0!F@>/!F?2!16==/;!6F60!

I!0/6-=!6924!<:0!9,@;6:7/!F2,A;!H/!9-/63A0!611-/7@63/;4
§ U6-9/!9-2F@:9!16-@=?!F@3?!,172G@:9!02,3?C!F/!://;!32!3-0!?6-;/-!32!G//3!3?/@-!

://;=4
§ *//;!6!H6=/H6AA!3/6G4
§ O2-/!>,:!673@.@3@/=
§ (\1A6@:!-/6;@:9=!G2-/4
§ T,-!7?@A;-/:!6-/!2,-!>,3,-/C!02,3?!1-29-6G=!=?2,A;!H/!:,GH/-!2:/4
§ d-4!TP"2::2-!@=!F2:;/->,A4
§ '?/!;@>>/-/:3!9-2,1=!://;!32!F2-8!329/3?/-!H/33/-4
§ E/:3!32!3?/!""Q!G//3@:9!6:;!3?/!7?2@-!H/96:!1-673@7/!/./:!H/>2-/!3?/!

G//3@:9!F6=!>@:@=?/;!K!./-0!;@=-/=1/73>,A4
§ %>!&34!"63?/-@:/P=!76:!6;213!6!>@:6:7@6A!1A6::@:9!72,-=/!6:;!3@/!@3!@:!F@3?!2,-!>6@3?!

3?/:!3?/-/!@=!:2!-/6=2:!"')!76:P3!;2!3?/!=6G/4
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